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W e have audited the accom panying statem ent of financial position of Jefferson Youth 

Foundation, Inc. (a non-profit corporation) as of June 30, 2001 and the related statements 
of activities and cash flow s for the year then ended. These financial statem ents are the 
responsibility of the Jefferson Y outh Foundation, ]ne.'s m anagem ent. O ur responsibility 
is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards, and the 
standards applicable to financial audits contained in Governm ental Auditin, g_ Standards. 
issued by the Com ptroller G eneral of the United States. Those standards require that w e plan 
and perform the audit to obtain reasonable assurance about w hether the financial statem ents 
are flee of m aterial m isstatem ent. A n audit includes exam iaing, on a test basis, evidence 
supporting the am ounts and disclosures in the financial statem ents. A n audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as 
w ell as evalualing the overall financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

]n our opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position & Jefferson Youth Foundation, inc. as of June 30, 2001, 
and the changes in its net assets and its cash flows for the year then ended in conform ity w ith 
accounting principles generally accepted in the United States of A m erica. 
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N D PO R T 

To the Board of D irectors 
Jefferson Y oulh Foundation, Inc. 
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(CONTINUED) 

In accordance w ith Governm ent Auditing Standards, w e have also issued our report dated 
A ugnst 27, 2001 on our consideration of Jefferson Y ouih Fonndation, lne's internal 
control over financial reporting and our tests of its COlnpliance w ith certain provisions of 
law s, regulations, contracts, and grants. 

O ur audit w as conducted for the purpose of form ing an opinion on the basic financial 

sla~emenls taken as a who)e. The supplemenlal information included in O~e regort (shown 
on page 11) is presented for the purpose of additional analysis and is not a required part of 
the financial statem ents of Jefferson Youih Foundalion, Inc. Such inform ation has been 

subjected to the auditing procedt, res applied in the audit oflhe financialslatements and, in 
our opinion, is fairly stated in all m aterial respects in relatioq to the financial statem ents 
taken as a w hole. 

q.O~  tgf 
BR UN O & TER VA LO N LLP 
(?FRTIFIED PU BLIC A CC O U NTA NTS 

A ugust 27, 2001 

/Brtzno "l ~rval(m  ,.,.,. 
('.ertiJ'ied i';d~lic A ccountants 



A SSI';TS 

JEFFER SO N Y O UTII FO UN D A TIO N , IN C 
STA TEM EN T O F FIN AN CIA L PO SITION 

A S OF JU N E 30, 2001 

Cash 
Grants receivablc 

F~quipm ent, net of accmnulated 

depreciation of$12,242 (NOTI~ 2) 

]'oral assets 

IA I:~II.1TII';S A N D N IUI" A SSI';TS 

l.iabilities: 
A ccounts payable 
Payroll laxes payablc 

Total liabilitics 

N et A ssets: 

Unrestricted (NOrlE 2) 

l'otal liabilities and net assets 

$42,323 
4,364 

22,950 

$~ 637 

$ 5,981 
J 6~_7J_7. 

22,698 

~6 93..9 

$69,637 

l'he accompanying notes arc an integral part of these financial statem ents 



](I,;VENUFS 

JEFFERSO N YO UTH FO UNDATIO N , INC 
STATEM ENT OF A CTIVITIES 

FO R TH E YEA R EN D ED JU N E 30, 2001 

Louisiana Slate Grant (NOTE 3) 
O ther grant revenue 

Public support (NOTE 2) 
Interest incom e 

hi-kind donaliolls (NOT1,; 8) 
O ther incom e 

]'~XI'I;~N SI :~S 

Total opcraling revenues 

Proglanl services 
Support services 

Fotal operating expenses 

Change in net assets 

N et A ssets: 

Fteginning of 3'ear 

UN RESTR1CTI{I) 

$213,750 
13,510 
4,971 

1,805 
25,710 
1.204 

260,9_50 

181,372 
7_9=7704 

261,076 

(126) 

_4LQ6fi 

$_ _4_69 3_9 

The accom panying notes are an integral part of the financial statcm ents 



JEFFERSO N YO UTH FO UNDATIO N, INC 
STA TEM EN T OF CA SIt FLOW S 

FO R TH E Y EA R EN DED JUN E 30, 2001 

CA SIt FLO W S FRO M  O PERA TING ACTIVITIES 

Change in net assets 

Adjustments to reconcile change in nct assets 
to net cash provided by operating activities 
D epreciation 
Inercasc in grants receivable 
I)ecrease in prepaid expenses 
lncrease in accounts payable 
D ecrease due to State 
Increase payroll taxes payable 

N et cash providcd by operating activities 

N et increase in cash mad cash equivalents 

Cash - June 30, 2000 

Cash - June 30, 2001 

$ (126) 

7,254 

(2,887) 
616 

5,981 

(8,958) 
1_ 6~ 3717 

18~597_  

!8_,592_ 

23,726 

$42~323 

l'he accompanying notes are an integral part of these financial statelnents 



JEFFERSO N Y O UTIt FO UNDATIO N , IN C. 
N OTES TO TItE FINAN CIAl. STATEM ENTS 

N O TE I- O rganization 

N O TE 2 - 

The Jeffersott Youth Foundation, Inc. (tile Foundation) was organized to 
provide a variety of social, educational, cultural, health and nutritional 
services to disadvantaged youth and their fam ilies. These services arc 
providcd through the adm inistration of the A dvent Program , an aftcr school 

program and smnm cr cam p. 

tin~Policie 

B asis of P.eportil~ g 

T i~e Foundalion is a non-profit, com m unity based organization whose 
financial statem ents are prepared on the accrual basis. The preparation of 
financial statem ents in conform ity w ith generally accepted accounting 
principles requires m anagem ent to m ake estimates and assumptions that a ffecl 
the reported atllounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statem ents and the reported 
anm unls of revenues and expenses during the reporting period. A ctual results 

could differ from those estim ates. 

Tire Foundation has adopted the provision of Statem ent of Financial 
A ccounting Standards N o. 117, "Financial Statem ents of N ot-for-Profit 
Organization", which establishes standards forcx~erna~ financial zvporfing 193' 
not-for-profit organizations and requires that resources be classified for 
accounting and reporting purposes into three net assets categories according 

to external (donor) i,nposcd restrictions. 



 

JEFFER SO N Y O UTH FO UN DA TIO N , IN C . 
N OTES TO Tt 1E FIN AN CIA l. STA TL:M EN TS, CON TIN UED 

N OTE 2 - Sum m ary of Siv, nificant A ccountin~ Policies, Continued 

nancial Slatem ent Presentation Continued 

A description ofthc three net asset categories is as follow s 

Unrestricted net assets include funds not subject to donor-imposed 
stipulations. The revenues receivcd and expenses incurred ill conducting the 
m issions of the Foundation are included in this category. 

Tem porarily restricted net assets include realized gains and losses, investm ent 
incom e and gifts and contributions for w hich donor im posed restrictions 

(capital improvements, etc.) have not been met. 

Perm anently restricted net assets are contributions w hich arc required by the 
donor-im posed restriction to be invested in perpetuity and only the incom e bc 
m ade available for program operations in accordance w ith the donor 
restrictions. Such incom e is reflected in tem porarily restricted net assets until 
utilizcd for donor im posed restrictions. 

At June 30, 2001, the Foundation did not have any tcm porarily or 
perm anently restricted net assets. 

Equipm ent 

Equipm ent of the Foundation is recorded as assets and arc stated at historical 
cost if purchased, or at fair m arket value at the date of the gift, if donated. 
A dditions, im provem cnts and expenditures thal significantly extend the useful 

life of an asset arc capitalized. 

1)epreciation is provided using tile straight-line m cthod ovcr the estim atcd 
usefid lives of the assets. 



 

JEFFER SO N Y O U TIt FO U N D A TIO N , INC . 
N O TES TO TI tE FIN AN CIA l, STA TEM EN TS, CON 'I'IN UEI) 

N OTE 2 - Sum nlarv ofSimaificant A ccountin~ Policics. Continued 

Support and Revenues 

Revenues received under governm ent grant program s are recognized when 
earned. 

Contributions (public support) are considered to be available for tmrestricted 
use unless specifically restricted by the donor or the Board of D irectors. 

Cash Eouivalents 

For purposes of the statem ent of cash flow s, the Foundation considers all 
short-lerlll, highly liquid investm ents w ith a m aturity of three m onths or less 
at the tim e of purchase to be cash equivalents. 

ctional A llocation of Expenses 

The cosls of providing the various program s and activities have been 
sum m arized on a fim ctional basis in the statem ent of activities. A ccordingly, 
certain costs have been allocated am ong the program s and supporting services 
benefitted. 

N O 'H e, 3 - State ofl ,ouisiana G rant 

T he Foundation is the recipient of a grant from the Governor's O ffi ce of 

Urban Affairs and I)cvelopm ent in the amount of $213,750. 



 

JEFFER SO N Y O U TH  FO U N DA TIO N , IN C. 
N O TES TO TIlE FIN AN CIA L STA TEM EN TS, CON TIN UF1) 

N O TE 4 - Equipm ent 

F~quipm ent is stated at cost as follow s 

Equipnacnt 
I,css: Obsolete fixed assets 
l,ess: A ccunm latcd depreciation 

N et equipm ent 

$110,685 
(75,493) 
f12.242.) 

$ 22.950 

Dcpreciation expense was $7,254 for the year ended June 30, 2001 

Obsolete fixed assets w ere retu rned to O ffi ce of Urban A ffairs and 
Developm ent in the amount of $75,493. 

N O TE 5 - Econom ic D eoenden 

The prim ary source of revenue for (he Foundalion is slate and local granls 
provided through various funding agencics. Thc continued success of (he 
Foundation is dependent upon lhe renew al of contracts fiom current funding 
sources as w ell as obtaining new  funding. 

N OTE 6 - Incom e Taxes 

The Foundation is exem pt from federal incolne taxes under code section 

501(c)(3) of the Internal Revenue Code. Therefore, no provision for inconle 
taxes is m ade in the accom panying financial statem ents. 



 

JEFFEI~,SO N Y O U Tit FO U N D A TIO N , IN C . 
N O TFS TO Tilt" FIN A N CIA L STA TEM EN TS, CO N TIN U EI) 

N OTE 7 - Contingenc~  

The Foundation is a recipient of a grant from the State of I,ouisiana. The 
grant is governed by various Slate guidelines, regulations, and contraclual 

agreem ents. 

The adm iuistration of the program and activities funded by the granl is under 

the control and administration of lhe Foundation and arc subject to audit 
and/or review by the applicable funding source. A ny grant funds found not 
to be properly spent in accordance w ith the term s, conditions, and regulations 

oflhe funding source may be subject to recapture. 

N OTE 8 - 1)onations In-K ind 

I)uring tile fiscal year ended June 30, 2001, tile Foundalion rcccivcd in-kind 
donations which are recorded in revenues and corresponding expenses. The 
value of the area of the A m es Elem entary School building w hich lhe 
Foundation occupies, and is ow ned by the Jefferson Parish I'ublic School 

System has bccn estim ated to approximate $25,710. The l'ublic School 
System provides the space rent-free for the purpose of operating the program . 

3_0 



SU PP L E M E N T A L IN FO R M A T IO N  



E xvenses 

JEFFERSON YO UTH FO UNDATION, INC. 
SU PPLEM EN TA L SCttED U LE O F EX PEN SES 

FOR TIlE YEA R END ED JUNE 30, 2001 

Salaries and benefits 
Telephone 
W orkshops 
Rent 
lnsurancc 

Travcl 
Office supplics aud m isccllaucous 
A rtists 
T-Shirts 
Professional serviccs 

Depreciation (NOTE 4) 
In-kind donations-rent (NOTE 8) 

Program 
Services 

$108,330 
2,167 
3,160 
1,500 
4,291 
15,569 
23,289 
3,350 
3,452 
9,010 
7,254 

=0- 

Supporling 
Services Tota 

$42,492 
-0- 
402 
-0- 
= 0- 
-0- 
-0- 
-0- 
- 0- 

11,100 
- 0- 

25 710 

$150,822 
2,167 
3,562 
1,500 
4,291 
15,569 
23,289 
3,350 
3,452 
20,110 
7,254 
25.710 

folal cxpenses $181,372 $79,704 $26_!,076 

Sec lhe lndependenl Auditors' Report on Supplem ental Inform ation 
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IN DEPEN DENT AUDITORS' REPORT ON COM PLIAN CF. 
AN D ON INTERNAL CONTROl. 

O VF.R FINAN CIAL REPORTIN G BA SEl) ON AN AUDIT OF 
FIN AN CIA L STATEM EN TS PERFO RM ED 1N A CCO RD AN CE 

W lTII G OV ERN M EN T A U D I'I'IN G STA N DA RD S 

To the Board of D irectors 
Jefferson Y outh Fou||dation, Inc. 

M ic:h~lol I;. IIIllllO, CI'A 

Alcidc J, 3efvgdolh Jr., CJ'A 

W aldo J. M OlCl, al., (;PA 

W e have audited the financial statements Jefferson Youth Foundation, Inc. (lhe 
Foundalion) as of and for the year ended June 30, 2001 and have issued our report thereon 
dated A ugust 27, 2001. W c conducted our audit in accordance w ith generally acccptcd 
auditing standards and the standards applicable to financial audits contained in G_ ovej_?_W en_! 
.4 uditing Standards, issued by the Com ptroller G eneral of the U nited States. 

Com pliance 

A s part of obtaining reasonable assurance about w hether the Foundation's financial 
statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 
certain p,'ovisions of laws, regulations, contracts and grants, noncom pliance w ith w hich 
could have a direct and m aterial effect on tim determ ination of financial statem ent am ounts. 

l lowcver, providing an opinion on compliance with those provisions was not an objective 
of our audit and, accordingly, w e do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance that are required to be reported under Government 
A udiling Standards. 
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IN I)EPEN D EN T A U D ITO R S' REPO RT O N CO M PLIA N CE 
AN D ON 1N TERN A [. CON TROL 

OVER FINAN CIAl. REPORTIN G BA SED ON AN A UD IT OF 
FIN AN CIA L STA TEM EN TS PF.RFORM t:.D 1N A CCO RD AN CE 

V ERN M EN T A U D ITIN G STA N D A RD 

(CONTINUED) 

crnal Control O ver Financial P,e~ortin~. 

In planniug and perform ing our audit, we considered the Foundation's internal control over 
financial reporting in order to deterlnine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. O ur consideration of the internal control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition 
in w hich the design or operation of one or m ore of the internal control com ponents does not 
reduce to a relatively low level the risk that nfisstate,nents in am ounts that w ould be m aterial 
in relation to the financial statelnents being audited m ay occur and not be detected w ithin 
a tim ely period by em ployees in the norm al course of perform ing their assigned fimctions. 
W e noted no m atters involving the internal control over financial reporting and its operation 

that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent. 1 tow evcr, this rcport is a m atter 
ofpublic record and its distribution is nol lim ited. 

7-,O.,.a.a,-~  Z L P 
BR U N O & TER VA LO N LLI' 
C ERTIFIED PUBLIC A C CO U NTA NTS 

A ugust 27, 2001 

.J]Irtltto a! 'l erpalott H.p 



 

JEFFER SO N Y O U TIt FO U N DA TIO N , IN C. 

SC11EDULE OF FINDINGS AND QUESTIONED COSTS 
FOR TH E Y EAR EN DED JUNE 30, 2001 

W e havc audited the financial statem ents of Jefferson Y oulh Foundation, Inc. as of and 
for the year ended June 30, 2001, and have issued our rcport thcrcon dated August 27,2001. 
W c conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in GovernmentA uditing& andards, issued 
by the Com ptroller G eneral of the U nited States. O ur audit of the financial statem ents as of 
June 30, 2001 resulted in an unqualified opinion. 

Seclion 1 - Sum m ary of A uditor's R eports 

a. Rerm rt on Internal Control and Com pliance M aterial to the l,'inancial Statem ents 

b 

c 

Internal Control 
M aterial W eaknesses - N o 
Reportable Conditions - N o 

Com pliance 
Com pliance M aterial to Financial Statem ents - N o 

Federal Aw ards 
N ot Applicable 

lentificalion of M ajor I'rograms 
N ot Applicable 

Section II - Findings R elating to the Financial Statem ents Rel)orted in A ccordance w ith 
Governm ent A uditing Standards 

N o m atters reported 

Section 111 - Findings and Questioned Costs Related to Federal Awards 

N ot A pplicable 
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JEFFER SO N Y O UTH FO U N D A TIO N , IN C 
SCttED U LE O F PRIOR Y EA R FIN D IN G S 
FO R TH E Y EA R EN DED JUN E 30, 2001 

Internal Control and Com t}lianee M aterial to tile Financial Statem ents 

N o prior year audit findings reported 

2. Internal C ontrol and C onm liance M aterial to Federal A w ards 

N ot applicable 

M anagem ent Letter 

N o prior year com lncnts reported 


